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FINANCIAL STATEMENT
The unaudited financial statement for the Flrst quarter has been published as a part of this report.
Key Financial Ratios at the end of the quarter:

Period | Earnings | Net Worth | Current PfE Return on

? |

ar quarter end 1 pdd | Jeed | e (L
evious quarter end {1.84} 70.52 2.94 1117.04) 10.68%)

Pri
Car ing previous year guarter end | [2.42) 57.33 0.32 (121.80) [D.59%)
2, MANAGEMENT ANALYSIS
Any changes in the stock, income and liquidity during the quarter and reason for change, if any:
The Upper Dordi "A" Hydropower Project (25 MW) owned by company located in Lamjung district is in
commercial operation since 17th Mangsir, 2079, The revenue from generation of electricity is for a period
of 1st Shrawan 2082 to Ashwin end 2082. The project is in continuous operation during the end of current
guarter,
# The statement of management analysis on the upcoming business plans:
The company halds the license for the development of ather two Hydroelectric Project namely Badigad
Khola Hydroelctric Project 24.60 MW located st Baglung and Lodo Khala Small Hydroelectric Project 160
MW located at Lamjung. The Company has established a subsidy company named "Badigad Hydropower
Ltd" for the development of Badigad Khela Hydroelectric Project & "Lipe Hydropower Ltd™ for the
development of Lode Khola Small Hydroelectric Project. The Generation License of both projects has
been transferred to respective subsidiary companies.
« The analytical statement on the possible effect on company's profitability, stock and cash flow on the
past experlence:
The company has not perceived any significant events that could have affect in the company's financial
except an event that could arise beyond our control, The revenue from the generation could not be
achieved as per the capacity due to the contingency provision in PPA mutually amended a5 a consequence
of non-c | of required ission line by NEA which is expected to be completed in the current
fiscal year,
3. STATEMENT RELATED TO LEGAL ACTION
®  Case filed by or against the company during the guarter, if any: None
®  Case filed by or against the company or its promater ar director for violation of the prevailing
regulation or committing the criminal offence, if any: None
® (Case filed against the Promoter or Director on financial crime, if any; Nona
4. ANALYSIS OF SHARE TRANSACTION OF THE COMPANY
® The major highlights of share transactions during the quarter are as follows:
Maximum Minimum Closing Transaction Traded Turnowver
Price | Price Price days Volume
25417 | 150 197 51 1,74,01,710 | 4,06,90,86,139.50
5. PROBLEMS AND CHALLENGES
Internal and External Problems
® Dispatch of less energy due to non-dispatch instruction by NEA
®  Ficod & low water risk in the rivers due to climate change
e Inadequate existing transmission line network to be constructed by NEA
Strategies
s Reduce operation cost and maintain plant to generate optimum energy.
® Plant operation in efficient way to reduce wear and tear of Plant and Equipment,
® Reguest NEA to convert amended PPA clause to Take or Pay from contingency plan.
6. CORPORATE GOVERNANCE

. DECLARATION OF CHIEF EXECUTIVE ON TRUTH, FACTFULNESS

The company has regular meetings of Board of Directors and Beard Committees in compliance with
the Corporate Governance Guidelines, 2074 issued by the Securities Board of Nepal, Various rules,
regulations and palicies has heen prepared for the proper functioning of the company.

|, the Chairman af this company, take the responsibility of accuracy of the information and details
mentioned in this report for the period 1st quarter of Y. 2082/83, hereby declare that the infermation
and details provided in this report are true and tactfulness, based on facts and complete to best of
my knowledge.




