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1. FINANCIAL STATEMENT
The Eaudited finmcial statement for the third quarter has been published c a part ofthis report

2. MANAGEMENTANALYSIS
. "Any changs i[ the stock, income and liquidity during the quarter and reason for change, if any:

The Uppo Dordi "A" Hydropower Project (25 MW) omed by compmy located in Lmjug district is
commercially stilted from 17s Magsir, 2o'19.'lhe revenue from generation of electricity is for a period of ld
Magh 2080 to Chaitra end 2080. As per tlle Power Puchce Agreement with NEA the nte hre been incremed
by 37o effective from 1$ Poush, 2080. The prcject is in continuos operation duing the end ofcment quarter.

. "The statement of Eanagement analysis on the upcoming business plans:
The compmy holds the license for the development of othtr two Hydroelectric Project nmely Badigad Klola
Hydroelct-ic Project 24.60 MW loated at Baglug ud Lodo Khola Small Hydroelectric Project 1.60 MW
located at Lmjug. Compay hm obtained the Generation License of Badigad Khola HEP ed PPA is in
process ud also signed on PPA oflodo Ktrola SHEP md in process to obtain the Generation License.

o "The analytisl st tement on the possible effet on company's profitability, stock nnd cash flow on the
past experience:
The compuy has not perceived uy significmt events tlat could have affect il tle compmy's finmcial except
m ev6t that could rise beyond ou control.

3. STATE,MENT RELATED TO LEGAL ACTION
Case filed by or against the compmy duing the quarter, if my: None
Case frled by or against the compay or its promoter or director for viol*ion of the prevailing regulation
comitting the aiminal offence, if ay: None
Case filed against the Promoter or Director on finmcial crime, if ay: None

ANALYSIS OF SIIARE TRANSACTION OF THE COMPAI{Y
The major highlights of shde tresactions duing the qutrter ile I follows:

4.

Maximum
Price

Minimum
Price

Closing
Price

Transaction
days

Traded Volume Tumover

249 1'.77 192.9 58 6 319 o,47 00 1.338.023.881.6

5. PROBLEMS AND CIIALLENGES
Interoal and Extemal Problems
High Finmcial Cost due to the vtrious force majeue events aise duing the construction period
Non-dispatch of energy due to forced outage by NEA
fusk of Flood duing monsoon md decreasing water flow in the rivers during dqr season
Inadequate existing trmsmission line network for evacuation of geflerated energy

Strategies
Reduce opemtion cost md maintain plmt to geflerate optimm energy.
Negotiation with the bank md finmcial institutiotrs to reduce interest rate.
Request NEA to convert mended PPA clause to Take or Pay from contingency plm.

CORPORATE GO}TRNANCE
The compmy ho regula meetings of Bo{d of Directors md Boad Committees in compliuce with the Corporate
Govemmce Guidelines,2OT4 issued by the Secuities Boad of Nepal. Vaious rules, regulations ad polieies has
been prepaed for the proper fuactioning of t}le compmy.

DECLARATION OF CHIEF EXECUTIVE ON TR.UTH, FACTFULNESS
I, the Chaima of this compmy, take the responsibility of accuacy of the infomation md details mef,tiof,ed ifl
this report for the period 3'd Quarter of F.Y. 2080/81, hueby declae that the information @d details provided ia
this rq)ort ile true ad tactfirlness, b6ed on facts md complete to best of my knowledge.

7.

Financial Ratios at the end ofihe

Period Eamings Net Worth
Per Share

Current
Ratio

P/E Retio Return on
Assets

Ihis ver ouder end 59.70 o.401 (61 24\
Previous quarter end (4-741 62.a5 o.476 (41.o1) -1.L4y"

Conesponding previous yeil quilter end (5.33) 83 03 o 164 450 661
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